ACTION 22, INC.

RESOLUTION

SUPPORTING AMENDING THE GALLAGHER AMENDMENT


WHEREAS, the 1982 Gallagher Amendment to the Colorado Constitution requires that out of all property taxes collected statewide each year, the taxes on residential property can account for only 45% of the total revenue, while that of business and commercial property owners make up the remaining 55%, and


WHEREAS, the value of residential property statewide has far outpaced the value of commercial property, resulting in an increasing and inequitable property tax burden on non-residential properties, and


WHEREAS, this increasing burden on business/commercial property results in an increasing negative climate for current businesses statewide and places Colorado at a significant competitive economic disadvantage with other states, now

THEREFORE, BE IT RESOLVED, that Action 22 supports

· Freezing rates 

· Eliminating the 55/45 ratio 

· Allowing governments the ability to float the mill levy within a range

BE IT FURTHER RESOLVED, that any changes should be coordinated with other tax policy changes.

ADOPTED THIS 14th DAY OF NOVEMBER, 2003.






______ORIGINAL SIGNED________________






Nicholas Gradisar, Chairman






Action 22 Board of Directors

